
Fully occupied Quadplex- 4 units/3 bedrooms 
each- Listed at $158/sqft – Contract at $135/sqft 

$525,000 
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Property Income Investors 
7301 Wiles Road 
Suite 108 
Coral Springs, FL 33067 

3775 116th Terrace, Coral Springs, FL 33065 



3775 NW 116th Terrace, Coral Springs, FL 33065

Current Proforma
Cost 525,000$         525,000$     

Capital Improvement -$                  45,000$       

Cost Basis 525,000$         570,000$     

Rental Income 57,600$           67,200$       

Taxes 8,200$              8,200$         

Insurance 2,700$              2,700$         

Maintenance Repairs 5,250$              5,750$         

Utilities/Service 1,200$              1,200$         

Total Expenses 17,350$           17,850$       

NOI 40,250$           49,350$       

CAP 7.67% 8.66%

Net CAP to Member 5.37% 6.06%

Rental Income 2018 2019 2020

Gross Income  $            69,216  $       71,292  $       73,430 

Net Income 51,366$           53,442$       55,580$       

Income to Member 35,956$           37,409$       38,906$       

% Income to Member 6.31% 6.56% 6.83%

Sale Income 2018 2019 2020

Sale 615,600$         664,848$     718,038$    

Cost Basis 570,000$         570,000$     570,000$    

Profit 45,600$           94,848$       148,038$    

Net Profit 22,800$           47,424$       74,019$       

% Gain to Member 4.00% 8.32% 12.99%

Totals 2018 2019 2020

Gross Profits 96,966$           148,290$     203,618$    

Net Profit to Member 58,756$           84,833$       112,925$    

% Gain 10.31% 14.88% 19.81%



  
Coral Springs was ranked as the 27th best city in the United 
States in which to live by Money Magazine in 2006; was 
named the 10th safest city in the US by Morgan Quitno in 
2007; and was a multiple recipient of America's 
Promise "100 Best Cities for Young People" award, identified 
by the group as a three-time winner in 2008.  
  
In 2007, Coral Springs became the first state or local 
government in the nation to receive the Malcolm Baldrige 
National Quality Award. 
  
In 2010, CNNMoney.com listed Coral Springs as the 44th best 
place to live in the United States 
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COMPS 

 
This property was bought in 2001 for $330,000 and sold in 2016 for 
$517,000.  It is similar in location, size and price.   
 
Sold at $137/sqft – Market Value today $158/sqft.  $612,000 
 

4131 NW 114 Terrace 
Coral Springs, FL 33065 
3868 sq ft.  
7 days on market 

• Quadplex 
 



COMPS 

 
This property was bought 4/2016 for $412,800 and sold 8/2016 for 
$521,500.  It is similar in location, size and price.   
 
Sold at $147/sqft – Market Value today $173/sqft.  $617,000 
 

4141 NW 114th Avenue 
Coral Springs, FL 33065 
3550 sq ft 

• Quadplex 
 


